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INDEPENDENT AUDITOR'S REPORT

To
The Members of
ASC Consulting Private Limited

Report on audit of the Financial Statements

Oplnlun

We have audited the financial statements of ASC Consulting Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss, Statement of Cash Flow, and notes to the financial statements, including a summary
of the significant accounting policies and other explanatory information (hereinafter referred

to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013(“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles gencrally accepted in India, of the state of affairs uf e Lowpdity ds

at March 31, 2023, its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial information in accordance with the Standards on
Auditing (“SA”) specified under section 143 (10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion on the financial statements.

Responsibility of Management and Those Charged with Governance for the Financial

Statement

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act, with respect to the preparation of these tinancial statements that
give a true and fair view of the financial position, financial performance of the Company,
Statement of Lquity and cash flows of the company in accordance with the accounting
principles generally arcepted in India, inclnding the Accnunting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free from material misstatement, whether due to fraud or error, and to issue an



auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstalement uf the findrcial stalements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances; but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal

control.

Evaluatc the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management & Board of Director’s use of the
going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However,



future events or conditions may cause the Company to cease to continue as a going

concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in audit of the financial statements of current period
and are therefore the key audit matters. We describe these matters in our auditors report
unless law or regulation precludes public disclosure about the matter or when, in extreme
rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the

public interest benefits of such communication.

Report On other Legal & Regulatory Requirements

As required by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued by the
Central Government of India in terms of sub section(11) of section 143 of the Act and on the
basis of such checks of the books and records of the company, as we considered appropriate
and according to the information & explanation given to us, we give in the Annexure “A”, a

statement on the matters specified in Paragraph 3 and 4 of the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:



(a)

(b)

(c)

(d)

(e)

)

(8)

(h)

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, statement of equity and the Cash

Flow Starement dealt with by this Reporl are in agreement with the books ot account.

The aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act.

On the basis of the written representations received from the directors taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from

being appointed as a director in terms of Section 164 (2) of the Act.

Reporting on the adequacy of the Internal Financial Controls over financial reporting of
the Company and the operating effectiveness of such controls, under Section 143 (3)(i)
of the Act is not applicable in view of exemption available to the Company in terms of the
notification no G.S.R 583(E) dated June 13, 2017 issued by the Ministry of Corporate
Affairs, Government of India, read with general circular No 08/2017 dated July 25, 2017.

In our opinion and to the best of our information and explanations given to us, section
197 of the Act is not applicable on Private company i.e. remuneration paid by the

Company to its directors during the ycar. Accordingly, this clausc is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

i) The Company does not have any pending litigations which would impact on its

financial position.



ii) The Company did not have any long-term contracts including derivative contracts
having any material foreseeable losses for which provision was required to be made

under the applicable law or accounting standard.

iii) There are no amounts required to be transferred to the Investor Education and

Protection Fund by the Company

iv) (a) Managemenl has represented to us that, to the hest of it’s knawledge and helief, nn
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) Management has represented to us that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Reneficiaries:

(c) Based on our audit procedure conducted that have been considered reasonable and
apprapriate in the circumstances, nothing has come to our attontion that cause us to
believe that the representation given by the management under paragraph (2) (h) (iv)
(a) and (b) contain any material

misstatement.

v) The Company has not declared or paid any dividend during the year.



For SAPR & Co LLP
Chartered Accountants
FRN: N500111

Madhu Ranjan Duggal
Partner

Membership N,

Place: New Delhi~"
Date: 06/09/2023

UDIN: 220 @403 BHAWR T258



ANNEXURE “A” TO AUDITORS’ REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the

Company on the standalone financial statements for the year ended March 31, 2023, we

report that:

i.

il

1L

a)

b)

c)

The company has maintained proper records showing full particulars, including
quantitative details and situations of Fixed assets on the basis of information

available,

According to the information and explanations given to us, the fixed assets have
been physically verified by the management on annual basis which in our opinion
is at reasonable intervals. As per information no material discrepancies were
noticed on such verification and the same has been properly dealt with in the books

of account.

According to the information and explanation given to us and on the basis of our

examination of the record’s of the company, the title deeds of immovable

properties are held in the name of the Company.

a) The Company does not have any inventory and hence reporting under clause

3(ii)(a) of the Order is not applicable.

b) According to the intormation and explanations given to us and on the basis of
our examination of the books of account, the Company has sanctioned working
capital limits in excess of * 5 crore, in aggregate, at any points of time during the

year, from banks or financial institutions on the basis of security of current assets.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has made investment in a
subsidiary company during the year and provided loans, secured or unsecured to
companies, other than firms, limited liability partnerships or other parties covered

in the register maintained under section 189 of the Companies Act, 2013.



iv.

vi.

vii.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has not granted any loans,
guarantees and securities to any directors as per section 185, further the company
has not made any investment under section 186 of the Companies Act, 2013, hence
reporting under clause 3(iv) of the order is not applicable. However, the company

has given loans to the subsidiary company during the year.

Based on our scrutiny of the company’s records and according to the information
and explanations given to us, in our opinion, the Company has not accepted
deposit from the public within the provisions of Section 73 to 76 or any other

relevant provisions of the Companies Act, 2013 and the rules framed there under.

According to the Information and explanations given to us, sub-section (1) of
section 148 of the Companies Act, 2013, pertaining to maintenance of cost records

as prescribed by Central Government, is not applicable to the company.

a) The company is generally regular in depositing undisputed statutory dues with
appropriate authorities including Provident Fund, Tax deducted at source, Income
Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, VAT, Cess and any
other statutory dues applicable to it. According to the information and
explanations given to us, there are no undisputed statutory dues outstanding as at
March 31, 2023 for a period of more than six months from the date they hecame

payable.

b) According to the information and explanations given to us, there are no
disputed statutory dues payable in respect of Income Tax, Sales-tax, Service Tax,
Duty of Customs, Duty of Excise, VAT, GST, cess which are outstanding as at March
31,2023.



viil.

ix.

Xi.

Xii.

Xiil.

Xiv.

XV.

There were no dues payable to any financial institution or bank or government or
Debenture holders during the period. Therefore, the provisions of clause (viii) of

paragraph 3 of the Order are not applicable to the company.

According to information and explanation given to us, the company has not raised
any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the period covered by this report. Hence,

requirement of sub- clause (ix) of the order are not applicable.

Based upon the audit procedures performed and information and explanations
given by the Management, we report that no fraud have been noticed or reported
by the company and no fraud on the company has been noticed or reported by its

officers or employees during the year under audit.

Section 197 read with Schedule V of the companies Act, 2013 related to Director’s
remuneration is not applicable as it is a private limited company. Further,
company has not paid remuneration to their director. Thus, this clause is not
applicable.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company. Accordingly,

provisions as specified in the Nidhi Rules, 2014 are not applicable.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 and the details have been disclosed

in the Financial Statements as required by the applicable accounting standards.

According to information and explanations given to us, the Company has not made
any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, section 42 of

the Companies Act 2013 is not applicable.

According to information and explanations given to us, the Company has not

entered into non- cash transactions with directors or persons connected with him.



XVi.

xvii.

¥viii

Xix.

Accordingly, provisions of section 192 of the Companies Act 2013 are not

applicable.

In our opinion, the company is not required to be registered under section 45 IA
of the Reserve Bank of India Act, 1934 and accordingly, the provisions of sub-

clause (xvi) of the Order are not applicable to the Company.

According to the information and explanations given to us and on an overall
examination of the financial statements, the Company has not incurred rash Insses

in the hnancaial year and 1n the immediately preceding financial year.

There has heen na resignation of the statutory anditars during the year and
accordingly the provision of Clause (xviii) of paragraph 3 of the Order is not

applicable to the Company.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we ncither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.

According to the information and explanations given to us and the records of the
Company examined by us, the provisions of Section 135 of the Act does not apply
to the Company and accordingly, the provisions of Clause (xx) of paragraph 3 of

the Order are not applicable to the Company.



For SAPR & Co LLP
Chartered Accountants
FRN: N500111

/M

Madhu Ranjan Duggal

RO
Place: New Delhi~>__
Date: 06/09/2023

UDIN. 220 2 IS RHAWRT L8R



COMPUTATION OF INCOME

Name of Assessee
Date of Incorporation

: ASC Consulting Private Limited

:19/04/2004

Address : 73, National Park, Lajpat Nagar-1V, New Delhi- 110024
Status : Private Limited Company

PAN : AABCI3939A

Previous Year :2022-23

Assessment Year :2023-24

INCOME FROM BUSINESS OR PROFESSION

Net Profit as per Profit & Loss Account Attached

Add: Prior Period Expenses

Add: ESI contribution of employees paid after due date

Add: Dondtlst

Add: Tiepreciation as per Companies Act 2013

Add . Iulerest un TD3
Less: Income Under Uther Heads
Less : Speculative Income

Less: Depreciation as per Income Tax Act 1961

Income from Speculative Business
Income from Business or Profession

Income from Capital Gains
Long Term Capital Gains
Shart Term Capital Gains

Income form Other Source
Interest on IT Refund
Dividend Income

Interest on Current Account
Interest on Fixed Deposit

Gross Total Income

Less : Deduction Under 80G

Total Taxable Income(Rounded Off)
Tax Payable @ 22% under section 115BAA
Taxon STCGu/s 111A @15%

Taxu/s 112A on LTCG

Tax u/s LTCG (Other) @20%

Add: Surcharge @ 10%

Tax Liability

Education Cess @ 4%

Nel Tax Llabllity

Less : TDS for the 2022-23
Balance Tax payable/(Refund)

Amountin Rs.
4,95,52,703
40,260
1.00.05,100
20,10,322
Y,
79,47,048
(77,899)
27,655,517 5,09,83,976
(77,899)
5,09,83,976
12,39,579 1,38,972
(11,00,607)
- 78,08,076
5,89,31,024
50,02,550
5,39,28,474
1,18,33,690
3,897
1,18,37,587
11,83,759
1,30,21,346
5,20,854
1,35,42,200
1,61,08,238
(25,66,038)

For and on behalf of the Board of Directors of
ASC Consulting Private Limited

-

qu qu(j Connlteing Px ;@Y;y

Anju Agarwal
Directory; Direct
of
DIN: 00 rle‘ﬁ% DIN: 02951416

Place: New Delhi
Date: 06/09/2023

Place: New Delhi
Date: 06/09/2023

For AS C@sing Pvt. Ltd.
F; f; med

Director



ASC CONSULTING PRIVATE LIMITED 2022-23

Balance Sheet for the year ended 31st March 2023 Rs. In "000"
Notes 31March 2023 31March 2022
In Rs, InRs.
Equities and Liabilities
Shareholders’ Fund
Share Capital 3 42,7685 42,785
Reserves and Surplus 4 1,16,446 80,705
159,232 1,23,450
Non-Current Liabilities
Long Term Borrowings 5 87,229 1,56,333
87,229 1,56,333
Current Liabilities "
Trade Payable 7
Total outstanding dues of micro enterprises and small enterprises e B 72.113
Total outstanding dues of creditors other than micra enterprises and small enterprises 59,511
Other Current Liabilities 8 67.090 37,143
Shart Term Provisions 9 13,542 12,058
Deferred Tax Assels (Llub) AN £58 -
238,734 1,80,825
Total LH52 445,194 4,60,644
Assets
Non-Current Assets
Property, Plant & Equipments and Intangible Assets
Property, Plant & Equipment 10 7533 8,908
Non Current Investments 11 91,950 68,813
Deferred Tax Assets (net) 6 1571 1,840
Long Term Loans and Advances 12 226977 35421
3,28,032 1,14,981
Current Assets
Inventories 13
Trade Receivables 14 68,364 1,29,993
Cash and Bank Balances 15 52,555 25,829
Short-Term Loans and Advances 12 17,514 17,007
Other Current Assets 16 18,729 1,72,837
1,57,163 345,667
Total 4.85,194 4,60,648
Summary of significant accounting policies 21
Phe ueconpuny lng noles ure un lilegs al pancof dee Anaucldl stawsueis,
As per our report of even date
Auditor's For and on behalf of the Board of Directors of
SAPR & Co LLP ASC Consulting Private Limited

Chattered Accountants

\ —

ltsing Pvt, Ltd.

For ASC qagﬁfg P Liflor A

Director

DIN: 00501943 DIN: 02951416 irect
Director Director

Place: New Delhi Place: New Delhi

Date: 05/09/2023 Date: 05/09/2023

UDIM ', 290 R ATAISRUAWRTRYER



ASC CONSULTING PRIVATE LIMITED 2022-23

Profit and loss for the year ended 31st March 2023 Rs. In "000"
Notes 31 March 2023 31 March 2022
InRs. InRs.

Revenue
Revenue from Operations (net) 17 33,01,905 12,34,197
Other Income 18 7,869 6,997
Total revenue (I) 33,09,774 12,41,195
Expenses
Cost of Consumables 19 31,083,590 10,75,433
Employee Benefit Expenses 20 64,690 57,311
Finance Costs 21 3,283 2,002
Depreciation and Amortization Expenses 22 2,010 3,308
Other Expenses 23 86,607 54,686
Total Expenses (II) 32,60,101 11,92,740
Profit before Exceptional and Extraordinery Items 49,593' 48,455
Priur Puriud Bxponsos il : J
Excoptional and Extraordinary [tema ittt SR T
Profit Before Tax 49,553 48,448
Tax Expenses
Current Tax 13,542 12,032
Deferred Tax Liability/(Assets) 6 269 9
Total Tax Expenses 13,811 12,041
Profit for the year from continuing operations 35,741 36,407
Earnings Per Equity Share
[Nominal value of share Rs.10 (31 March 2022 Rs 10)]
Basic ;
Computed on the basis of profit from continuing operations 24 8.35 8.51
Summary of significant accounting policies 21
The accompanying notes are an integral part of the financial statements.
As per our report of even date
Auditor'S For and on behalf of the Board of Directors of
SAPR & Co LLP ASC Consulting Private Limited
Chartered Accountants

[ e N

TI'or ASC dng Pyt Lid. ol

i O
Madhu Ranjan gvga}’-____\ /

Pui tnet £ A
L8

M. No. 08?0‘?@{' / Oe.‘.r‘(-'f:\
FRN No. N5001

[V \}EJ&\,\\@N

&

Place: New Delhh,_ 4¢
Date: 08/09/2023

Wrector

DIN: 11501943 ()ir@Cton

Place: New Delhi
Date: 06/09/2023

For A

Afified
. nu‘its:ug Pvt. Ltd.

NIN- N79514164

Place: New Delhi
Date: 06/09/2023

Directol



ASC CONSULTING PRIVATE LIMITED 2022-23

hreckor

Cash flow statement for the year ended 31 March 2022 Rs. In "000"
31 March 2023 31 March 2022
InRs. InRs.
Cash Flow From Operating Activities
Net Profit Before Tax 49,553 21,768
Add: Depreciation 2,010 3,836
Add: Finance Cost 3,283 2,759
54,846 28,363

Changes in working Capital requirements
(Increase)/Decrease in Trade receivable 61,629 8,707
(Increase)/Decrease in Inventory
(Increase)/Decrease in Short Term Loans & Advances (506) 18,331
(Increase)/Decrease in Other Current Assets 154,108
Increase/(Decrease) in other Current Liabilities 29,947 5,670
Increase/(Decrease) in Short Term Provsions 1,485 12,058
Increase/(Decrease) in Trade Payable 26,478 19,344

327,986 92,471
Less:Taxes Paid (13,542) (5,765)
Cash Flow From Operating Activities A 314,443 86,706
Cash Flow From Investing Activities
Purchase Of Property, Plants & Equipments (862) (1,181)
Sale Of Property, Plants & Equipments 1,440
Purchase of Investments (23,138) (9,617)
Prior Period Adjestment (1,214)
Long Term Loans & Advances given/received (191,556) (42,813)
Cash Flow From Investing Activities B (215,330) (53,611)
Issue of Share Capital
Proceed from Borrowing (69,104) 156,333
Repayment of Borrowing
Finance Cost (3,283) (2,002)
Cash Flow From Financing Activities C (72,387) 154,330
Cash & Cash Equivalents During the Year A+B+C 26,727 187,426
Add: Cash & Cash Equivalents Last Year 25,829
Total Cash & Cash Equivalents 52,555 187,426
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements.

As per our report of even date
Auditor's For and on behalf of the Board of Directors of
SAPR & Co LLP ASC Consulting Private Limited
Chartered Accountants
Vi \ o

Madhu Ranjan Dﬁp;ai,it‘ N TI'or ASC HE. Pvi. Lid. Fo e Sl
Fuitner . -(— lllﬁliﬂllg P'\-"l le

M. No. usﬂnﬁ

FRN No. N50 })]i e
\l_ﬁ

Place: New Delh 4t

Date: 06/09,/2023 ~—— —

-

ot

nmmn- ﬂl'l'iﬂﬂhl-’i NIN- n7as51414

Directol

Place: New Delhi
Date: 06,/09/2023

Place: New Delhi
Date: 06/09,/2023



ASC CONSULTING PRIVATE LIMITED 2022-23

Statement of Equity for the year ended 31st March 2023 Rs.In'
Total Equity
Particulars Share Capital Share Premium i Retax'ned Statutory attrlbutz.lble to
Reserve Earnings Reserve Equity

Shareholders

Balance in the beginning of the year 01/04/2020 - . - 45,726 - 45,726

Changes in Equity for the year - . -

Net Profit for the Current Year - - - 16,127 - 16,127

Balance at the end of the year 31/03/2021 - - - 61,853 = 61,853

Bal in the beginning of the year 01/04/2021 21,393 - - 61,853 - 83,246

Changes in Equity for the year

Net Profit for the Current Year - - 36,407 - 36,407

Tasua of Danis Shares 21,393 - - (21,393)

Balance at the end of the year 31/03/2022 42788 . - B 76 868 . 1,19,653

Balance in the beginning of the year 01/04/2021 42,785 - - 76,868 1,19,653

Changes in Equity for the vear

Net Profit for the Current Year . . 35,741 35,741

Issue of Bonus Share - -

Dalauce al e end vl lhe year 31/03/2022 42,1858 - - 1,12,6UY 1,55,3Y4

The accompanying notes are an integral part of the financial statements.

As per our report of even date

SAPR & COLLP For and on behalf of the Board of Directors of
Chartered Accountants ASC Consulting Private Limited
nultsing Pvi .
Madhu Ranjan Duggal F or AS C Co Anju agar%al F ; @ C OHUItSiDg PVt. Ltd‘
Partner Director Directdr
M. No. 087075 - DIN: 00501943 DIN: 02951416

FRN.: N500111 Direrde

-
0 _
b7 ¢ Eector
I~ W\ "0
Place: New Delhi Q_f " 06\\(\ Place: New Delhi Place: New Delhi
‘\“8\' x /
Ve ."-_;_./'. .,’

Date: 05/09/2023, A\ A Date: 05/09/2023 Date: 06/09/2023



2.1

ASC CONSULTING PRIVATE LIMITED 2022-23

Notes to financial statements for the year ended 31st March 2023

Nature of operations

Company is engaged in the business of providing Professional consultancy in the fields of Taxation, Company Law Matters, Sale Tax, Service Tax,
Value Added Tax, Accountancy, Costing, Financing, Marketing, Secretarial Services and Trading of DGFT Scrips.

Basis of preparation

These financial statements have been prepared to comply in all material aspects with the Generally Accepted Accounting Principles (GAAP) in India,
Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 read with rule 7 of companies (Accounts) rules, 2014,
These financial statements have been prepared under the historical cost convention on anaccrual basis. The accounting policies have been
consistently applied except where a revision is required for compliance of statute.

Significant Accounting Policies

i) Uxw uf Eatlitnatva

The preparation of the financial statements m contormily with Generally Accepted Accounting Princlples requires management of the Company to
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures relating to contingent liabilities as of the

date of the financial statements and the results of operations during the reporting period. Although these estimates are based upon management's
best knowledge of current events and actions, actual results could differ from these estimates.

ii) Inventory

Inventory is valued at the lower of cost or net realisable value. Cost is determined on First in First out basis. Net realisable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale.

The Company provides for obsolete and slow-moving inventory based on management estimates of the usability of inventory.
iii)Property, Plant and Equipment

a) Initial Recognition

Items of property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment lusses.

The cost of an item of property, plant and equipment comprises:

a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended
by management.

¢) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, the obligation for which an entity
incurs either when the item is acquired or as a consequence of having used the item during a particular period for purposes other than to produce
inventories during that period.

Income and expenses related to the incidental operations, not necessary to bring the item to the location and condition necessary for it to be capable
of operating in the manner intended by management, are recognised in profit or loss.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted and depreciated for as separate
items (major components) of property, plant and equipment. Any gain or loss on disposal of an item of property, plant and equipment is recognised
in profit or loss

b) Subsequent Recognition

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
Company.

c) Depreciation

Depreciation is provided using the written down value method as per the rates prescribed under schedule II of the Companies Act, 2013,

Schedule Il Useful Rates as per
Description Life Companies Act
2013
Computer 3 63.16%
Office Equipments 5 45.07%
Building 30 9.50%
Vehicles 8 31.23%
Fixture and Furnisurg 10 25 R9%

iv) Amertixativn of intangible assots

Costrelating to software are capitalized and amortized on a straight line basis uver a period of Four years.

v) Impairment

The company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists, the
company estimates the recoverable amount of the assets. If such recoverable amount of the asset or the recoverable amount of cash-generating unit
to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognized in the profit and loss account. If at the balance sheet date there is an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable amount subject to a maximum of
depreciable historical cost.
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Notes to financial statements for the year ended 31st March 2023
vi) Revenue Recognition

Revenue from service is measured using proportionate completion method and recognized to the extent that it is probable that the economic benefits
will flow to the Company and the revenue can be reliably measured.

vii) Retirement and Other Employee Benefits

In respect of retirement benefits like gratuity, Leave encashment etc. payable to the employees at the time of retirement, liability is not provided on
the actuarial basis. As the company is not providing any retirement and other employment benefit, there are no additional disclosure are provided in
terms of Accounting Standard 15 'Employee Benefit',

viii) Foreign Currency Transactions and balances

a. Initial Recognition
Foreign currency transactions are recorded in the reporting currency by applying, to the foreign currency amount, the exchange rate between the
reporting currency and the foreien currency at the date of transaction,

b. Conversion

Forelgn currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost denominated
in foreign currency are reported using the exchange rate at the date of transaction; and non monetary items which are carried at fair value or other
sillal valuddun denuitiindied in (Urelgn cutrency dre Fepored USINg LE BXCHANEE rate that ex1sted When the values Wete determined.

c. Exchange differences

Exchange differences arising on the settlement of monetary items or on reporting Company's monetary items at rates different from those at which
they were initially recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in the year in
which they arise.

ix) Current and Deferred Tax

Tax expense comprises of current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the company
operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred tax is recognized in accordance with accounting standard 22 'Accounting for taxation’ on all the timing differences, subject to consideration
of prudence in respect of deferred tax assets. Deferred tax assets are recognized and carried forward only to the extent that there is a reasonably
certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. Deferred tax is measured
based on the tax rates and the tax laws enacted or substantively enacted at the reporting date. At each balance sheet date the Company re-assesses
wi erogiized delered Laa assels, 1 any,

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax liabilities
and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

x) Earning Per Share

Dasiu eatnligs pet shaie die wdleulated by dividlog tie e profleo luss fur the perlud gwrlbutable w eyully sharehuolders by the welghted average
number of equity shares outstanding during the period.

xi) Provisions and Contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. Provisions are measured at
the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not discounted to its present value.

A contingant liahility ie 1 parrihla ahligation that aricor from pact evonte whooe enigtenee vill be sonfirmed by ths cssurrsnes or non sasurrsnas of
one ar more uncertain future events heyond the eantrol nf the eampany nr a present nhligatinn that is naf recagnized hecause it is not probable that
an outflow of resources will be required to settle the obligation. The company does not recognize a contingent liability but discloses its existence in
the financial statements.

There is no contingent liability as on 31st March 2023

xii) Cash and Cash Equivalents
Cash and cash equivalents comprise cash in hand, bank accounts, fixed deposits with banks and other short term highly liquid investments with
original maturities of three months or less.

xiii) Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the effects of transactions of a non-cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing
cshflows. The cash flows from operating, investing and financing activities of the Company are segregated.
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Notes to financial statements for the year ended 31st March 2023 Rs.In"00
3 Share Capital 31 March 2023 31 March 2022
InRs. In Rs.
Authorized Share Capital
52,50,000 equity shares of Rs, 10/- each 52,500 52,500
Issued, Subscribed and Fully Paid-up Shares
42,78,544 equity shares of Rs, 10/- each Fully paid up 42,785 . 42,705
1,16,279 equity shares of Rs. 10 /- each ata premium of Rs. 33/- each
(March 31,2021 - 2139272 equity shares of Rs. 10/- each)
(March 31,202V -11627Y equity shares ot Ks, 1U/- each at a premium ot Ks. 33 /- each)
Issucd, Oubsu ibod und Tully Pald-up Bunus Jiaies
AL /UL 11,746
a Reconciliation of shares outstanding at the beginning and at the end of the reporting period
Equity Shares Rs, In "000"
31 March 2023 31 March 2022
In. No In Rs. In.N InRs.
At the beginning of the period 42,78,544 4,27,85,440 21,39,272 2,13,92,720
[ssued during the year - Bonus Shares - . 21,39,272 2,13,92,720
Outstanding at the end of the period 42,78,544 4,27,85,440 42,78,544 4,27,85,440
b. Right, Preference & Restrictions attached to Equity Shares

Equity Shares: The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is
entitled to one vote per share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Details of shares held by shareholders holding more than 5% of the aggregate shares In the company
31 March 2023 31 March 2022
Y% holding In the % holding in the
In. No. class In. Nc class
Alok Kumar Agarwal 2,82,418 6.60% 2,82,418 6.60%
Anju Agarwal 29,46,126 68.86% 29,46,126 68.86%
Online Data Management Service Pvt Ltd, 10,50,000 2454% 10,50,000 24.54%
42,78,544 100.00% 42,78,544 100.00%

As per the records of the company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial Interest,

the above shareholding represents both legal and beneficial ownership of shares.

d. Shares held by promoters at the end of the year
S.No Promoter Name 31 March 2023 31 March 2022
% holding in the % holding in the
In. No. class In. Nc class
1 Alok Kumar Agarwal 282,418 6.60% 2,82,418 6.60%
2 Anju Agarwal 29,46,126 68.86% 29,46,126 68.86%
3 unline Data Management Service Pvt Ltd, 10,50,000 2454% ! 10,50,000 24 549
42,78,544 100.00% 42,778,544 100.00%
Rs. In"000"
4 Reserve and Surplus 31 March 2023 31 March 2022
InRs. InRs.
Surplus/(doficlt) in the stalement of Proflt & Loas
Balance as per the last financial statements 76,868 61,853
Add : Profit for the period 35,741 36,407
Issue of Bonus Shares (21,393)
Net Surplus in the statement of profit and loss 1,12,609 76,868
Securities Premium Account 3,837 3,837
Total Reserves and Surplus 1,16,446 80,705

(This space is intentionally left blank)
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Notes to financial statements for the year ended 31st March 2023

Rs.In"0

Long-Term Borrowings 31 March 2023 31 March 2022
In Rs, InRs.
Secured Loan
From Bank* 40,700 45,782
Unsecured Loans
Convertible Debentures 33,007 33,003
From Others 13,523 77,547
87,229 1,56,333
* Loan is secured against Property
Deferred Tax Liability/{Assets)(Net) 31 March 2023 31 March 2022
[T (19 | VR I R,
Deferred Tax Liability
Fixed Assets: Impact between tax depreciation and Depreciation/amortization - -
charged for the financial reporting.
Gross Deferred Tax Liability - =
Deferred Tax Assest
Fixed Assets: Impact between tax depreciation and Depreciation/amortization
charged for the financial reporting. 1,840
Gross Deferred Tax Assets = 1,840
Net Deferred Tax Liability/(Assets) = (1,840)
Trade Payable 31 March 2023 31 March 2022
InRs. In Rs.
Payable to MSME's 1,58,102 72,113
Payable to other than MSME's 59,511
".1,58,102 1,31,624
Asat31/3/2023
Outstanding for following periods from due date of payment
Particulars
Less than 1 Year 1-2Years | 2-3 Years More than 3 Total
years
Undisputed dues - MSME - - - -
Undisputed dues - Others - - - - -
Disputed dues - MSME = . - - -
Disputed dues - Others = . - - -
Asat31/3/2022
Outstanding for following periods from due date of payment
Particulars
Less than 1 Year 1-2Years |2-3Years Mm;;l::n 3 Total
Undisputed dues - MSME 7,20,93,147 20,000 - - 7.21,13,147
Undisputed dues - Others 5,92,50,829 2,60,000 - - 5,95,10,829
Disputed dues - MSME - - - -
Disputed dues - Others - - - .
Rs. In"000"
Other Current Liabilities 31 March 2023 31 March 2022
InRs. In Rs.
Duties & Taxes Payable 2,252 2,641
PF & ESI Payable 83 56
Bank Overdraft 55,868 26,282
Expenses Payable
Audit Fees Payable 30 30
Other Expenses Payable 19 375
Salaries Payable 5,060 4,380
Advance from Debtors 3,766 3,381
Other Current Liabilities (Bank OD)
TR ASC Advisors 13
67,090 37,143
Short Term Provisions 31March 2023 31 March 2022
InRs. InRs.
Provision for Income Tax 13,542 12,058
13,542 12,058

(This space is intentionally left blank)
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Notes to financial statements for the year ended 21 March 2023

10 Property, Plant & Equlpents

Gross Block- Cost/ Heok Value

Depreciation/ Amartlzation

Net Block

Balance ns ap

Balanceason

Opening Balance Additonsduring Deduction/sale  Impalrment/ Closing Balance as | Opening Balance Provided Deduction/ Closing Balance as
Description ason 1st April the year duringtheyear reversal during on 31st March ason 1st April during the adjustments on 31st March 31st March 31st March
2021 the vear 2022 2021 vear during the vear 2022 2042 2021
Rs. s Rs. Rs. R R Rx (3 Rs. Hs. __Re
A ] . n E=h+B-C:D F [ i I=F+6-li 1=E:1 H=A-F
Intanglble Asset 9.000 - 9,000 6239 87 6,326 0 2,674 2,761
Computer & Printer 95.39.021 1,186 95,40,207 7723334 533,905 + 82,57,239 12,82,968 18,15,687
Furniture and Fixtures 45,442,262 15,600 - 45,57.862 35,85294 245176 - 38,30,46% 727392 9,56,968
Vehicle 92,97.606 - 14,39,808 78,57,798 62,54,765 7.37,690 12,14,133 57,79323 20,79475 30,42.841
Buliding 57.30,956 - 57,30,956 3924271 171,635 . 40,95906 16,35,050 18,06,685
Office Equlpment 90,46,758 844,818 98,91,576 77,664,161 321,829 - 80,85,990 18,05,585 12,82,597
Current Year 381,605,602 B.61,604 1435808 - 3.95,87398 2,92.58.004 20,10322 12.20,459 3,0047.927 7531145 B%,07.530
Previous Year IARTIART 11,80,083 = . 3.61.54,140 221,14,152 38,36200 = 2.39.50,351 LO2,02.767 L28,39.185

(This space {s intentionally left blank)
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Notes to financial statements for the year ended 31st March 2023

Non Current Investment

Equity Share

Equity Share of SKM Realcon Private Limited
Equlty Share of ASC Advisory Services Pvt Ltd

Equity Share of ASC Outsourcing Pvt Ltd
Equity Share of ASC Sourcing solutlons
Equity Share of BSP Freedo

Equlty Share Of Reyaansh Oil And Gas Services Private Limited

Equity Share of First Design

Equity Share Of Aadhavan Energy Private Limited
Equity Share OF Kayval Vision Fund Pvt Ltd

Vertigous Consultant Private Limited

Other Investments

VAMA VISION TRUST

Share Application (PO

Stk Srock eokers Lanaed
Shamken Spinners Limited
Wealth Discovery

Long Term/Short Tenm Loans and Advances
e

{ 8

Security Deposit

Security for Maintenance af Prope
Lo hp A Fro o ane e v aneh
Loan to Subsi

FVH Ranlonn Netmbs | mived

ASU Advisary v Ltd

AS8 Suu clug Jolutluus Pee Ll

TIF Serrioer Privae Limited

IEMFEY COMMERCIAL COMPANY LTD

Online Data Management Services Pvt. Ltd.

TIC Services Pvt Ltd (V]) - Loan & Adv
ASc Insolvancy Services LLP
QtherLoans and Advances
Advance to Employee

Other Loan and ndvance

Balances y/

TDS Recelvables for FY 23-24
TDS Recelvables for FY 22-23
TDS Recelvables for FY 21-22
Refund of ncome Tax

Tax Relmbursement

Perpaid Expenses

Inventries

(valued at lower of cost and net realizable valuc)

ASC CONSULTING PRIVATE LIMITED 2022-23

e
T March 13 31 March 2072
o e e T
LWLER00 4000 489,599.00 4900
S5NH.00 5 510000 556
42250560 s 11.000,00 PUEES
2I0830.00 2104 510000 2106
LTI LH 510000 92
945 10 100 999900 100
5,100,00 s 510000 s1
10,000.00 108 10,000.00 100
40,00050 00 40,00000 400
Hoio0 ] 50000 s
(LT
5T
100 100
22,000
A0 I
AZH CE L Lo 25413,
Nou Current |

|
[ Jml:ﬁ'ﬁi—l

EALLY
A

i

sa e
i

(.95 )
w300
13080

Lox?

300

L3

1A%

20

1)

rai)

(e

49,293 A ARYS]

Eurren |
T4 Mirvh 2023 L 30 Mareh 3833 | A1 Mareh 2077
Infls, i liha

4l
10

13323

i
1

07,1

March 2023
In it

Inventories =
(A3 certified by management)
——
Trade Recclvables
C unless I Blarch 2023 31 March 2022
InRe.
Secured, Consider good 129501
Unsecured , Consider good
ﬁm E‘im
As 3t 31/3/2023
THatstanding o fallawing geriods [ram (e date of payment
Pardculars Less than 6 6 months ta More than 3
il § Vo 1-Zyears 2-3 years yuiirs Total
() Vndispisted Trads
reeiihivd: grnsbend nd 657.42,740 * : : . £5742.740
() Undisputed Trade
Receivables-considered
| douhtfisl - - - . - B
(#1§) Disputed Trade Receivables |
consldered good F = . . . X
Asat 313 2022
Giststandlig for following periods from (e date of payment
Particulars Less thitt & 6 manths to Morn than 3
otk Sk 1-2years 2:3 years Yars Total
{1) Undisputed Trade
| recelvables- considered good 123320434 6672945 ~ _ - 129992279
(1) Undisputed Trade
Receivables-considered
doubtful . . « - .
(1) Disputed Trade Receivables
considered good " . : N .
(iv) Disputed Trade Receivables
considered doubtful i . i i
Cash and bank balances I Manh 2023 31 Murch 2022
lnke Anble
Balances with banks
On Current Accounts mre 3432
Depositwith Bank AN 21,393
Cash in Hand 154 1,003
s e
Other Current Assets I March 3023 31 Mareh 2022
Advance to Vendors TLLST L7a3m1
Input GST 1 e
Dividend Recelvable 13
I0TTY JLEIT

(This space is Intentionally left blank)
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Notes to financial statements for the year ended 31st March 2023

17 Revenue from Operations

Sale of Services
Sale of Goods

Revenue from operations (net)

18 Other Income

Interest Income

Interest on Income Tax Refusid
Dividend Income

Gain from Shares and Mutual Funds
Other Income

Ga un Sulv ul Lur

19 Cost of Consumables

Inventory at the beginning of the year
Add: Purchases during the year

Al Plrins Expenyey

Less: Inventory at the end of the year

20 Employee Benefit Expenses

Salaries, Wages and Bonus*
Staff Welfare Expenses
Employer Contribution ESI & PF

* Salaries, wages and bonus include EPF and ESI contribution of employee

21 Finance Costs

Ilactuation L'oisign Cacliaupge Rate DI
Interesl utt Cdt Ludit

luterest ull Overdr iy

Banlt Chargeo

Interest On Other Luan

22 Depreciation and Amortization Expenses

Depreciation on Property, Plant & Equipments

(This space is intentionally left blank)

Rs. In "000"
31 March 2023 31 March 2022
In Rs. InRs.
1,30,905 1,31,648
31,71,000 11,02,549
33,01,905 12,34,197
31 March 2023 31 March 2022
In Rs. In Rs.
7,524 2210
137
133 124
(263) 4,240
19 423
VNI
7,869 6,997
41 March 2023 31 March 2022
In Rs. In Rs
| 31,03,590 10,75,170
203
31,03,590 10,75,433
31 March 2023 31 March 2022
In Rs. In Rs.
63,234 56,149
915 816
542 346
64,690 57,311
31 March 2023 31 March 2022
------- A In Re, In Ns.
[t 1
42
16894, 1309
T8 2bb
1,508 384
3,283 2,002
31 March 2023 31 March 2022
In Rs. InRs.
2,010 3,308
2,010 3,308
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Notes to financial statements for the year ended 31st March 2023
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Rs. In "000"
23 Other Expenses 31 March 2023 31 March 2022
In Rs. In Rs.
Audit Fee (Refer Note No. 22.1) 30 30
Repair & Maintenance Expenses
Computer 7 2,296
Vehicle 3
Software Expenses 2817
Others 4,624 1,849
Consultancy Charges 31,886 21,328
Fee and Legal Expenses 3,883 2,994
Conveyance & Travelling Expenses
Local 6,560 3,883
Communication kxpenses 416 490
Business Promotion Expenses 1,994 5,189
Commission [T 100
Ullice Lapenses R 2,002
Electricity and Water Charges 3,176 2,907
Printing & Sratinnary Fypansas e R AR 1013
Insurance Charges 1,164 899
Statutory Expenses 639 333
Rent, Rate and Taxes 12,042 8,367
Membership and Subscription Fee 150
Loss on Foreign Currency Exchange 63
Donation 10,005
Others expense
Professional fees 6461
86,607 54,686
23.1 Payment to Auditors 31 March 2023 31 March 2022
in Rs. InRs.
Statutory Audit Fees 30 30
30 30
24 Earnings Per Share 31 March 2023 31 March 2022
In Rs: In Rs.
Earnings Attributable to Equity Share Holders 35,741 36,407
Weighted average number of Equity Shares 4,279 4,279
Basic Earnings per share B.35 8.51




