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INDEPENDENT AUDITOR'S REPORT

To the Members of Interstellar Testing Centre Private Limited

Report on audit of the Financlal Statements

Upinion

W Lave audited the firancial stateweuts of Tuterstellar Testing Cenue Privaw Limfted ('the Company'™),
which comprise the Balatice Sheet us at March 31, 2023, the Statement of Profit and Loss, Statement of Cash
Flow, and notes to the financial statements, including a summary of the significant accounting policies and other

explanatory information (hereinafter referred to as “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013(“the Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of

the state of affairs of the company as at March 31, 2023, its profit and cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the financial information in accordance with the Standards on Anditing (“SA”)
specifled undet secton 143 (10) of the Acl. Uur responsibiiies under those Standatds ate turther described in
the Auditor’s Responsibilities for the Audir of the Tinancial Stateients secdon of vur reporl. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropuiate to provide a basis for our opinion on the financial statements.
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Responsibility of Management and Those Charged with Governance for the Financial Statement

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act, with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance of the Company, Statement of Equity and cash flows of the company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate accountng
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing aud detecting frauds and other ittegulatites: selection and apphraninn at appropriate accounting
policies; making judgments and estimates that are reasonablc and prudent; and design, implementation and
maintenance ot adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the prepatation and presentation of the financial statementa
that give a true and fair view and are free fram material misgtatement, whother duc to fraud or crror.

Tn preparing the financial statements, the Board of Dircctors arc responsible for assessing (he Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,

or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Financial Statements

Our ubjectives are to obrain teasonable assurance about whether the hnancial statements as a whole are free from
materal misstatement, whether duc to traud or error, and (o issue an auditor’s teport that includes our opinion.
Reasonable assurance is a high level of assurance hut is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can aise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:



® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

® Obtain an understanding of internal control televant to the audit in order to design audit procedures
that are appropriate in the circumstances; but not for the prpose of expressing an opinion on the

elfectivencss of the company’s internal control.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

cotitnates and related disdlususes wiade by wunagement.

*  Cundude vu die appropriateness of managetnent & Board of Director’s use of the going concern
basis of accounting and, hased nn the audit evidence obtained, whether a material v lailily exisly
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
In our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to

cease to continue as a gOlIlg concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events in

a manner thar achieves fair presentation,

We communicate with those charged with gnvernance regarding, among other mattery, the planned scope aiul
tihg of the audil and signiheant andit tindings, inchnding any aigniticant deficiencice in interuul conteol that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of

most significance in audit of the financial statements of current petiod and are therefore the key audit matters.



We describe these matters in our auditors report unless law or regulation precludes public disclosure about the
matter or when, in extreme rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

Report On other Legal & Regulatory Requirements

As required by the Companies (Auditor’s Report) Order 2020 (“the Order”), issued hy the Central Gavernment
of India in terins of sub section(11) of section 143 of the Act and on the basis of such checks of the books and
records of the cotnpany, as we considered approptiate and according to the infornution & explanation given to
us, we give in the Annexure “A”, a statement on the matters specified in Paragraph 3 and 4 of the order, to the
extent applicahle

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

(9 The Balance Sheet, the Statement of Profit and Loss, statement of equity and the Cash Flow Statement dealt

willi Ly tiis Report are in agreement with the books ot account.

(d) The aforesaid financial statements comply with the Accounting Standards spucificd under Bection 133 of the

Act.

(€) On the basis of the written representations received from the directors taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in
terms of Section 164 (2) of the Act.

() Reporting on the adequacy of the Internal Financial Controls over financial reporting of the Company and
the operating effectiveness of such controls, under Section 143 (3@ of the Act is not applicable in view of
exemption available to the Company in terms of the notification no G.S.R 583(E) dated June 13, 2017 issued
by the Ministry of Cotporate Affairs, Government of India, read with general circular No 08/2017 dated July
25, 2017.



(®

(h)

In our opinion and to the best of our information and explanations given to us, section 197 of the Act is not
applicable on Private company ie. remuneration paid by the Company to its directors during the year.

Accordingly, this clause is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

"The Company has disclosed the impact of pending litigation on its financial position in Note - 36 to financial

statements.

The Company did not have any long-term contracts including detivative contracts having any matetial
foteseeable losses for which provision was required to be made under the applicable law or accounting

standard.

iii) There are no amounts required to be transferred to the Investor Education and Protection Fund by the

Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, No funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person o entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries™) ot provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and helicf, No funds have been
received by the Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaties”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;



(c) Based on the audit procedures that have been considered reasonable and appropriarte in the circumstances,

nothing has come to our notice that has caused us o believe that the representations under sub-clause OF

(1) of Rule 11(e), as provided under (a) and (b) above, contain anv material misstatement.

v) No dividend declared by the Company during the year. Accordingly, this clause is not applicable.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using

accounting software which has a feature of recording audit trail (edit log) facility is applicable to the Company

with effect from April 1, 2023, and accordingly, reputting under Rule 11(g) of Compantes (Audit and

Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

For SAPR & Co LLP

Chartered Accountants
FRN: N50011
S \’
, ﬁ New Delhi 'U
*

Madhu R:m].m Duggal
Partner
Membership No. 087075

Place: New Delhi
Date: 06/09/2023

UDIN: 25081 0% SHHAWSE G024



ANNEXURE “A” TO AUDITORS’ REPORT

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the standalone

financial statements for the year ended March 31, 2023, we report that:

L In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@)

L)

Gy

©

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible assets

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has a program of physical verification of Property, Plant
and Equipment so to cover all the assets every years, in a phased manner, which, in our apinian, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
prograw, certdin Property, Plant and Fanipment were dne tor ventication during tho year and were
physically verified by the Management during the year. According to the information and explanations

given t0 s, nn material discrepancies woro noticed on such verification

According to the information and explanations given to us and on the basis of our examination of
the records off the Coumpany, we tepurt tha, the die in tespect of selt-constructed buildings and title
deeds of all other immovable properties (other than propetties where the company is the lessee and
the lease agreements are duly executed in favor of the lessee), disclosed in the financial statcments
included under Property, Plant and Equipment are held in the name of the Company as at the balance

sheet date.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not revalued any of its Property, Plant and Equipment

and intangible assets during the year.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated during the year or are pending against
the Company as at March 31, 2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.



II.

IIIL.

Iv.

V.

VI.

In respect of the Company’s Inventories:

(a) The management has physically verified the inventories. In our opinion, the frequency, coverage and
procedure of such verification is reasonable. The discrepancies noticed on vetification between the
physical stocks and the book records were not matetial and such discrepancies have been propetly dealt

with in the books of accounts.

(b) According (o the information and explanation given to us, the company has heen sanctioned working
capital limits in cacess Of Rs. 5 ciotes, i aggregale, at points of dme during the yeat, from bank on the
basis of security of current aceets. In our opinion and according to information and caplatatious plvewn
ta us, the requirement nf aqnartetly statements which are to he filed by the company with tho hanltin nnt
applicable on the company as per the terms of the sanctioned letter. Accordingly, this clause is not

applicable.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any investments, provided guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or

any other parties during the year. Accordingly, this clause is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records,
the Company has not given any loans, or provided any guarantee or security as specified under Section 185
of the Companies Act, 2013 and the Cotnpuny has not provided any guarantce or sccurity as specified under
Section 186 of the Companies Act, 2013. Furthcr, the Company has complied with the provisions of Section

186 of the Companies Act, 2013 in relation to loans given and investments made.

The Company has not accepted any deposit or amounts which are deemed to be deposits from the public.

Hence, reporting under clause 3(v) of the Otder is not applicable.

According to the information and explanations given to us, maintenance of cost records has not been
prescribed by the Central Government under sub-section (1) of section 148 of the Companies Act, 2013 for
the business activities catried out by the Company. Accordingly, reporting under clause (vi) of the Order is

not applicable to the Company.



VII. In respect of statutory dues:

(@)

(b)

VIIL

(b)

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, duty of Custom, duty of Excise, Cess and other material statutory dues
applicable to it with the appropriate authorities.

According to the information and explanations given to us, there are no undisputed amounts payable
i1 respect of Goods and Service tax, Provident Fund, Employees’ State Insurance, Thcome Tax, duty
of Custom, duty of Oxcise, Cess atd other material statutory dues in arrears as at March 31, 2023 for a
period of mote than six months from the date they became payable.

Details of statutory dues referred to in sub-clause (a) above which have not been deposited as on March

31, 2023 on account of disputes are given below:

Nature Forum where Period ta which Amount"

S. No. | Mame of the Statute of Dues dispte is pending the amount rolatec Ra.

Income Tax DCIT, Circle
1 Act, 1961 Income Tax Panchkula FY 16-17 5,47,997

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961

as lucotne during the year,

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any default in the repayment of loans to any
lender. Accotdingly, reporting under clause 3(ix)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared willful defaulter by any bank or financial
Institution or government or any government authority.

According to the information and explanations given to us by the management, term loan availed by
the Company were applied by the Company during the year for the purposes for which the loans

were obtained.



XI.

XII.

(d)

©

@)

(a)

(b)

©

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that no funds have been raised on short-term basis.
Accordingly, reporting under clause 3(ix) (d) of the Order is not applicable.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of ot to meet the obligations of its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

According to the information and capilatiativime given s and procedutes porformed by ua, we Leport
thar, the Company has not rased any louws duriuy the year on the pledge of securities held in their
subsidiaries, joint ventures or associate companies as defined under the Companies Act 2013.

Accordingly, rlanse 3(iv)(f) of the Order is not applicablec.

The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, reporting under clause 3(x) (a) of the Otrder is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, during the year, the Company has not made any preferential allotment
or private placement of shares convertible debentures (fully or partly). Accordingly, reporting under

clause 3(x)(b) of the Order is not applicable.

Based on examination of the books and tecords of the Company and according to the information
and explanations given to us, considering the principles of materality outlined in Standards on
Auditinp, we. report that no fraud by the company or any frand an (e Cowpuny by it officers or
employees has been noticed ar reparted dnring the Tear.

According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13
of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and
up to the date of this report.

Company has no policy regarding the whistleblower; hence this clause is not applicable.

According to the information and explanations given to us, the Company is not a Nidhi Company.

Accordingly, reporting under clause (xii) of the Order is not applicable.



X111,

XIV.

XV,

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 with respect to applicable
transactions with the related parties and the details of related patty transactions have been disclosed in

the financial statements as required by the applicable accounting standards.

Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company is not required to have an internal audit system as per provisions of Companies Act 2013.

Accordingly, this clause (2) and (b) of the Order is not applicable to the company.

In our opinion and according tu the information and explanations given to us, durng the year the
Company has not entered into any non-cash transactions with its Directors of pcrsons connected with
1ts direc lars wndd henee, provisions of sectivn 192 of the Coulupauies Act, 2013 are not applicable to

the Cotnpany.

XVI (a) In our opinion, the Company is not required (o be registered under section 45-IA of the Reserve

(b)

XVII.

XV

XIX.

Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Otrder is not
applicable.

In our opinion and accotding to the information and explanations provided to us during the course of
audit, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the
Otder is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and the

immediately preceding financial year.

"There has heen no resignation of the atatutary anditars of e Cospuny during the year. Accordingly,

clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing at the date



of balance sheet as and when they tall due within a period of one vear from the balance sheer dare. We.,
however, state that this is not an assurance as to the future viabiline of the Company. e further srate
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one vear from the balance

sheet date, will get discharged by the Company as and when thev fall duc.

XX In our opinion and according to the information and explanations given to us, there are no unspent
amounts towards Corporate Social Responaibility (CSR) under sub-section (5) of Secton 135 of the
Lompantes Act, 2013 pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) ot the Order

are not applicable.

For SAPR & Co LLP
Chartered Accountants
FRN: N50011 7
Qs
<
P
Madhu Ranjan Dug\LXJ\
Partner

Membership No. 087075

Place: New Delhi
Date: 06/09/2023

UDIN: 2503303 SR RfALcc 502 2



INTERSTELLAR TESTING CENTR EPRIVATE LIMITED
{CiN l'74999“]&20!6!"1’(‘058!'H)) :
Balance sheet uy af 31 March 2023

{Rs. in 00

Note As at Asal
) 31 March 2023 31 March 2022
EQUITY & LIABINITIES o
Sharehofders’ funds
Share capital 3 S.098 S.00%
Resenves and surpius 4 84,473 K2.601
89,571 87,719
Non-current liabiliies
Long - term borrawings 5 79,343 103,253
Long - term provisions 4,083 3.556
Deferred tax Habilities 3,518 "
86,944 106,509
Current Habilhiey
Shutl - wnm bomow ings : v 138,690 72,761
Frade payobles R
®) Tekal outstanding dues uf' micro and smnll enterprises s '
b1 Votal auistanding dues of ereditars other than inicro atd small enterprises 23.78% 30754
Short - term pron isions [y e b 3.309 306y
Other current liahitities ) 10 64.388 44,488
RN KA 161,068
406,688 345.596
ASSETS
Non » current syseqy
Property. plant and equipment
langible assers HA 141,533 149,448
Intangible assets . 1A 66R 1138
Capital work-in-prigress ' 1B 30,303 156
Deterred 1ax assets 12 - 1268
Other Non-Current Assets 13 16.910 9.984
T 189,415 161,995
Current assets
Trade receivables ) 14 129,944 93.368
lnventories I : 15 22470 20,048
Cash and bank balance ] . 16 3720 18.462
Other Current Assets : ' 17 59,139 51,727
20040 183,601
406,688 345.596
Summary of significant alcvunting polleles 2
Lhe accompanying notes form an intepral part of the linanoinl stalements
As per our report of even date : i
For SAPR & Co LLP For and on behalf of the Board of Directors of

Chartered Accountatns
FRN : N50O1 11

- Interstellar Testing Centre Private Limited

Interstellar Testing Centre Ryt dteliiar T ting‘we Pvt. Ltd.

M [
Madhu Ranjan | A uﬁwﬂnﬁ@,aﬁ@natory Adfmar&eareGignatory
Partner Dircctor Director
Membership No. H8707 DIN: 07232463 DIN: 07429267
Date: 06/09/2023 Date: 05/0972023 Date: 06/09/2023

Place: New Delhi Place: Panchkula

UDING 9 ’boqz%j,qs HQUD'SCSA_C;Z;Z;

Place: Panchkuly



INTERKY LLEAR T8 ING CENg Ry, PRIVATE 1.1y fED
(« :’N IWJ')‘)‘)"RZM!)I'I('“SRI Y

Statensent of profit and fos for the yearended 3¢ March 2023

{Rs. in ‘1),

Noie For the yesr ended For the sear ended

[ No, 31 March 2023 3 Mareh 2022
(’;:;:.ﬂ’ll\? from openitiony 18 294,290 27532

o Income 9 7.244 168
Total tncome 301531 m
Expenses
Cost of material consumed 20 29.210 24124
Employe benefits exponse 21 134 705 128.738
Finance voy 7 20422 17421
Dfpﬂ-ki-a.llilln \.'\Pcnsc f1A 14004 l3.58',’
Afiorisation CXPYitYe 1A 644 1783
U'l|h.‘l' C‘p&"ﬂ%‘_\ 73 f'(‘ rﬂ‘ ’h‘.l M
Total Expenses 204,095 93516
trofit Before "pay 6.638 7814
EBITDA 41,809 46.607
Tax Expense:
Current tay, ; - .
Deferred 1y 12 4,786 237
Net Profit for the year 1852 8507
E:mi‘ng: perequity share . 26
(Nominal value Rs, 10 per share)
- Basic 3.63 165,813
- Difuted 3.63 .80
Summary of significan accounting policies 2
The accompanying notes form an integral part of the financial stuenients
As per our repont of even date ‘
ForSAPR & Caty For and on behalf of the Board of Dircerrs nff
Chartered Accountatns laterstellar Testing Centee Priy ate Limited
FRN G NSGOI Interstellar Testing Centra Pvt. Lt

interstellar Testing Centre Pyt Ltd (] NA(M/N"
M 1 Al inofsed. Signator
‘wmi Navak Grover™'=

. Dugea) .. Antaryami Navak Kima
:hdbu Ranjan Dugs f-.utnc»rfsa@;r;ug}natory Director
Mcmbership No. 087075 DIN: 07232463 DIN: 07429267
Daw--%/ogfzoz 3 . Date: 04/09/2023 Date: 06:69:2023
l'lau.; New Delhi Place: Panchkula Place: Panchiuly

UDINg 92,0 £303 5 o MRS o9



lNllfH.‘s‘ll“l.l.Alt HEs NG CENTRE ivag g Listiren
{CIN I’N‘!‘NNHMIM‘I‘( ARy

Cash flon MELTETT TR
1_the senr onde 3 Marr_h_lﬂl.l

For the vear ended

(RS i,
For the year ended

CANIE MDY l-mHl()l‘l;lM’lN;‘ ACTIVIIH N 2 March 2"“_— “%
Proflt hetore tay
Adjustment gy . g
hsteeest inepne
Uepreciation gry Btorizatiog |4‘;:: , I$ ;;’U}
Lascon wnle of fived aesers ', ', lf
inlcm! oxpense . . 10,433 15783
Sundiy halances Wiillen ofy 2044 b3
i debte written oy 1146 1730
Overntng profis hergy, WOFking eaplia} thianpes - 3341 41443
Inctense in ende Teceivables (3R.362) (7.015%)
Incrense in mventiorips (2,42%) RUNCT
Iuvr\-ntr M short wrm hongs & ndvaneey Y.662) (14371,
et 1 Kng termm Ty & ny mieey 6.923) (1096}
Im.'rraw.‘{alcncmc} 0 Tong tetm proyisian 517 1208
Inerease! (evmase) iy e Pusgithle (6,967 2851
Increase in short tenny PV isingg 241 138}
Incresise i other eiirrom labilition 11.%i2 6087
Cush genernted 1y HPeEAtions Bl {17.32%) 20471
Direet taes ¢pakoty Iclund (704) (613
Netensh Dow fron opernthp aeth oy (13.032) 4 360
CASH FLOW FROM I,\'\'l'..‘ill’(u AL BIVEREES
Purchace of fived asaers 135.957) 5. 1440
Proceds front sale of fined nssets . 64
Interest incomge 135 2n
Purchase/tproeed) of fined deposit 426} 3425
Netensh flow from Investing activities (36.247) (11.632)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from fong term borrowings 117.623 90,160
Repavment of long term hum-wings (128.006) (10.446)
(Repayment)/ proceeds from short term borrowings tnet) 65.929 42275y
tnterest paid . 119433) (15,784
Net cash flow from financing activities 36.113 21.654
Netincressef (decrense) in cash and eash equivalents (13.167) 14289
Cash and cash cquivalepts as at the beginning of the year 18,368 3079
Cash and cash equivalents ps a¢ the end of the year 5301 18.368
' %
Compunents of ¢ash and cash equiviicnts
Cash od hand i 41
Halance with banks:
- cument gccounts . 3193 18328
botal cash and cash equivalents (refer nore 16) 5,201 {8368

The accompanying notes form an integeal part of the financial statements
As per our repon of even date

For SAFR & Co L1P For
Charstered Accountains

FRN : NSOOS 11

AUU']O"‘D_;SU_ Antarysmi Nayak
R e

DIN: 07232463

Panner
Membership No. 087075

Date: 0611912023
PMace: Panchkula

Datler 060892023
Place: New Dethi

VOINK zgogqo}sgﬂﬁwsmozz

and on behalf of the Bogrd oF Direetors of
laterstellur Testing Centre Privare Limfted

dii€isteilar Testing Centre Pyt Lt Nterstellar Testing

Ceptre Pvt. Ltd.
14¢

L
Rumal Grater = Signatory
Director
DIN: 07429267

Dae: 08/0972023
Place: Panchkuly
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2.1

22

23

2.4

2.7

Corporate information

Interstetlar Testing Centre Private |innted ('the Company') 1s wcorporated i India as a Private imited ¢ ompany under the Companies Ael
2013 on 10th February, 2016

The Company 1s engaged mn the business of providmg testing and assurance services i the fields of Drugs. Pharmacenticals. Food
Chemicals, Cosmeties, Flerbal, Microbiological, Environment. Building Materials. Mechanical, ete

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared n accordance with the Generally Accepted Accounting Principles m India
(Indian GAAP) to comply with the Accounting Standards specitied under Section 133 of the Companies Act. 2013. read with Rule 7 of (he
Companies (Accounts) Rules. 2014 and the relevan provisions of the Companies Act. 2013 ("the 2013 Act”). as applicable

The financial statements have been prepared on accrual basts under the historical cost convennon Ihe accounting polictes ndopted 1 the
preparation ol the hnancral statements are consisient with those followed in the previous year

Use of estimates

The preparation of the financial statements in confarmity with Indian (34 AP requires thy Managament to imake catinnaies dinl ASSHHIH DS
considered in the teputled aimounts of assets and habihnes fineluding contngent habilitigs) g 1hy [ TR e T RN TS durimg the
yea The Management believes that the estimates used n preparation ol the financial statements are prudent and reasonable i:xamples of
such estimates include provision for doubtful trade receivables. future obligations under emplovee retirement benefit plans meame v es qmd
Ll el Gl asvety Future ronulto sould ditlor due 1o Hiuse GaHnes 4l e ditterencer: butween the aetual results ard the estimnes are
racopninod i the periods i wlich e results are knowit # matenalize

Inventories

Inventories are valued at the lower of cost and the net realizable value afier providing for obsolescence and other losses. where consudered
neeessary. Cost s determined on FIFO method basts and includes all applicable costs meurred n bringimg the materal 0 then present
location and condition

Property, plant & equipment (tangible / intangible)

Property. plant & cquipment are stated at cost less accumulated depreciations amortization and impanment loss. i any - Lhe cost of property
plant & cquipment mcludes inward freight. duties, taxes and incidental expenses relaled 1o the acquisition and mstallatton ot property plant &
cquipment

Subsequent expenditure on an asset after s purchase / completion s recognized as an expense when incurred unless 1t 1s probable that such
expenditure will enable the asset to generate future cconomice benefits in excess of its onginally assessed standards of pertormance and such
expenditure can be measured and attributed to the asset reliably, in which case such expenditure 1s added 1o the cost of the asset

Fixed assets under construction and cost of assets not ready 1o use before the vear end. are disclosed as capital work-m-progress

Depreciation and amortization

Depreciable amount for assets 15 the cost of an asset. or other amount substituted for cost. less 11s estimated residual value

Depreciation on tangible fixed assets has been provided on the straight ine method as per the useful life prescribed in Schedule 11 o the
Companies Act, 2013 except in respect of the following categories of assets, n whose case the life of the assets has been assessed as under
based on internal technical advice, taking into account the nature of the asset. the estimated usage of the asset. the operating conditions of the
assct, anticipated technological changes, manufacturers warrantics and mainienance support, cte

Property, plant & equipment Estimated useful life
Tangible ussets
Plant and machinen 15 vears
Compuitgrs ARYUR
Furniture and fixiure T veirs
Vehicle 10 vinrs
Intangihle assety
Compuier sollware's S veais
Goodwill Shears

Leasehold improvements are amortised over the lease period of 15 years
Pro-rata depreciation 1s provided on all fixed assets purchased or sold during the vear
Assels costing up (o Rs 5.000 each are fully depreciated in the vear of purchase

Revenue recognition

Revenue is measured at the fan value of the consideration recetved or receivable. net of retums. trade discounts and volume rebates

Revenue from testing charges 1s recognized m statement ol profit o loss when the testng services 1s complete  Testing seivices 1s considered
to be completed when mvoiee and reports are generated

Other income

Interest Income

Interest income is tecognized on a ime proportion basis taking into account the amount outstanding and the rate apphicable
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29

2,10

2.13

2,14

2.16

Cash and cash equivalents
Cash and cash equivalents comprise cash and cash on deposits with banks and financial institutions - The Company considers all highly hqud

mvestments with a remaimng maturity at the date of purchase of three months or less and that are readils convertible to known amounts ot
cash 10 be cash equivalents,

Foreign currencies

are recognized at the rates of exchange prevailing al the date of the transaction. At the end of each reporting pertod. monetary items
denominated in foreign currencies are retransiaed at the rates prevailing al that date. Non-monetary items that are measured i terms of
historical cost in a foreign currency are not fe-franslited

In preparing the financial statements of the Company. fransactions in currencies other than the entity's functional currency (foreign currencies)

Exchange ditferences on monetary items are recognized 1 the stalement ol profit and loss in the period n which they arise except lon
exchange differences on transactions designated as cash flow hedge.

Retirement and other employee benefits

(1) Retirement benefits in the form of provident fund and emplovee state insurance are defined contribution scheme and the contributions are
charged to the statement of profit and loss of the year when the contributions 1o the respective funds are due There ate no other obligations
other than the contribution payable to the respective funds

(i) Gratuity liability 15 defined benefit obligations and 1s provided for on the hasts ol an etuarial valuation on projected wnt viedit nietlud
made at the end of cach financiat vear.

tlily Actnanal gams/osses are inmedintely taken to the stateimen of profit and loss and are not deferred

Leases

Operating Lease.

lease arrangements where the nisks and rewards meidental to ownership of an asset substantially vest with the lessor are recogmized as
operating leases Lease tentals unde operaiing leases are recopnized in the statemen of PIOTH e T o a strandit-lie bay i oval i o w
wrm

LEarnings per share

Bitsic earmmgs per share s compuied by Uivading fhe proolit © sy aller ax Oncludimg the post tax effect o extraordinary items, 1 anyy by the
wenphted avernge number of equiny shares autstanding during the period. Diluted carmngs per share is computed by dividing the profit s (loss)
aller tax Cineluding the post tax effict ol extrtordinary nems, i anv) as adjusted for dividend, interest and other charges 1o expense or meome
relating w the dilunive: potential equity shares. by the weighted ayetuge number of equity shares considered for deriving basic carnings per
share and the weighied averae number of cquity shares which vould have been issued on the conversion of all dilutive porenual equits

shires

Taxes on income

Current (ax is the amount ol tax payable on the taxable income for the year as determined 1 accordance with the applicabie tax rates and the
provisions of the Income Tax Act. 1961 and other applicable tax laws

Deferred tax is recognized on timing differences. being the diflerences between the taxable income and the accountig income that onginate
inone period and are capable of reversal in one or more subsequent pertods. Deferred tax 15 measured using the tax rates and the tax laws
enacted or substantively enacted as af the reparting date, Duferred tan linbilitics are tecugnizad (e all aning difiviences, Uererred tax assels
are recognized for timing differences of items other than unabsorbed depreciation and carry forward losses only to the extent that reasonable
cettainty exists that sufficient future taxable income will be available agamst which these can be realized However. if there are unabsorbed
depreciation and carry forward of losses and items relating to capital losses,, deferted tax assets are recogmzed only if there is virtual certamin
supported by convincing evidence thal thete will be sutficient future taxable ncome available to tealize the assets Deferred tay assets and
labilities are offset il such items relate to taxes on income levied by the same governng tax laws and the Company has a legally enforceable
nght for such set ofT” Deferred tax assets are reviewed ateach halunee sheet date for their relinlility

Impairment

T'he carrying amount of assets are reviewed at cach balance sheet date to ascertain o there s any mdwaton ol impanment bared on
iternal/external factors An assel is teated as impaired based on the cash gencraung concept at the vear end. when the CATVING COSL Ol assels
exceed therr recoverable value. in term of Para 5 (o Para 13 of AS-28 "Impairment of Assets” as notified under the Contpanies (Accounting
Standards) Rules. 2006 for the purpose of arriving at impairment loss thereon, ifany An impairment loss is charged to the Statement of Profit
and Loss in (he year in which an asset is identified as impaired The impairment Toss recognized i priot accounting perods 1s reversed af
there has been a change i the estmate ol the recoverable amount

Provisions and contingencies

A provision is recognized when the Company has a present ubligation as a result of past events and 1115 probable that an outflow of tesouices
will be required (o settle the obligation m respect of which a reliable estimate can be made Provisions (excludmg retirement benelits) aie not
discounted to their present value and are determined based on the best esumate required to settle the obhganon at the batance sheet dale
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates Contmgent liabibities are disclosed m the
Notes. Contingent assets are not recognized in the financial statements

Operating cycle

Based on the nature of products / activities of the Company and the notmal time between acquisition of assets and thewr realization 11 cash o1
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classificatton of its assets and liabilitics as
current and non-current
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»

Kok

kR Ak

IRs w0
Share Capital As at 31 March 2023 As at 31 March 2022
Nos. Amount Nos. \mount

Authorised
Equity shares of Rs, 10 each 560.000 3.600 560.000 5.600

566,000 S.600 560,000 5,000
Issued, Subscribed & Fully Paid-up
Equity shares of Rs.10 cach fully paid up 509.804 5.098 509.804 5.098

509,804 5,098 509,804 5.098

4] Rights, preferences and restrictions attached 1o equity shares

I Company has only one class of equity shires having a par value of Rs. 10 per share. Each holder of equitv 1s entitled to one vote per share

I the event of higuidarnon of the ¢ ompany, the holders ol equity shares would be entitled to receive remaiming assets of the Company,
preferential amounts. The distribution will be in proportion to the number of equity shares held by shareholders.

tihy  Reconcihation of equity shares o

ding at the b

ing & at the end of the year:

after distiibution of all

Asat Y Mareh Yok

Anat 31 March 2622

Nos. Amount Nos. Amount
Atthe begimiing uf the yed 509.804 5.098 509 804 5.098
Issued during the year 0 [t} t 0
At the end of the year 509,804 5.098 509.804 5,098

(it} Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

As at 31 March 2023

Name of the shareholders Nos., % holdi
TIC Serviees Mrivate Limited 433333 85 00%
Sanjiv Khullar 76471 15 00%
Santosh Gupta 0 000%

As at 31 March 2022

Nos.
173333
76471
260.000

" holding
34000,
1500,
51000

(iv)  The Company has neither issued shares for a consideration other than cash/ bonus shates nor bought back any shares durmg the pertod ol five years immediateh

preceding the repotting date

Reserves and Surplus

Securities Premium

Opening balance

Add : Premium on shares issued during the yeat
Closing balance

Deficit in Statement of Profit and L.oss
Opening balance

Add : Profit for the year

Closing balance

Total reserves and surplus

t ong torm Borrewinga

Sorured loan

Vehicle loans from banks*
Liguipment loans from bank**
Working capital loans from bank***
Term loan from bank****

Unsecured loan
Working capital loans [rom banks*****

Vehicle loans have been taken for a period of 3 years and rate of mrerest 1s between 8% pato84% pa Theseare seeured aganst respective vehicles

LIRS e Ty

As at
31 March 2023

As at
31 March 2022

92,278 92278
92,278 92,278
(9.657) 151064y
1.852 3.507
(7.805) (9,657}
Bl ‘ “ 87 (1
126 RAY
N nn 05
34,851
24197
(L) 93 851
79.343 103,253

Equipment loans have been taken for a period of 4 to 5 years and rate of interest is 8% p.a(previous year 1% pa ) These are secured agamst iespective equipment

Working capital loans from bank have been taken for a period of 27 to 84 months and rate of interest is 8 65% p-a These are secured agaimst first and exclusive charge
on present and future current assets (including stock and book debts), moveable fixed assets. personal guarantees of all the duectors of the Company and corporate

guarantees ot holding and fellow subsidiary company

Term loan is secured against hypothecation of plant & machinery. personal guarantees of all the directors of the Company and corporate guarantees of holding and

fellow subsidiary company

Unsecured working capital loans from banks have been taken for a period of 3 o 4 vears and rate of interest is 8% 10 15 50% p.a
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Long-term Provisions

Provision for gratuity (refer note 30)

Rent equalization reserve

Short-term Borrowings

Secured loans:
Overdraft facilities from bank*

Working capital loans from bank**
Unsecured loans:
Loan from related parties (refer note 27)

Overdiall is secured aguinst (irst and exclusive charge on present and (utwe current assets uncludig stock and book debts). moveable fixed
guatantees of all the directors of the Company and corporate guarantees of halding
Working Capital loan is secured against pledge of mutual fund units owned by

‘Trade Payables

) Total outstanding dues of micro, small and medium enterprises

h) Total outstanding dues of creditors other than miciy sl and medimm entemives (roter note 36)

As at 31 Murch 2023:

and fellow subsidiary company
a shareholder of the Company

VRS 1

As at
31 March 2023

\s at

31 March 2022

4.083 3432

- 104

4.083 3.556

15339 34 0g]
28000

65.350 17 780

138.690 12,101

INT747

assels. personal

it /54

23,787

30,754

L8] ling for fullowing perivds from due date of payment —|
Particulars
Iles:.ﬂ:an 1 t 1 Yvumn 14 Ve Mutc (han 3 yydp s [ ]
nr
Utidlapyest i s = MU0 - - - -
Lindisputed dues - Others 21,761 2.026 23.787
Driepiirerd dusr MSIME - -
I Msputed dues - Others |
As at 31 March 2022:
Outstanding for ollowing periods from due date of s et
Particulars s tha
articutars l‘cs: thEnrE 1-2 Yeurs 2-3 Years More than 3 years okl
var
Lindisputed dues - MSME £
Linisputed dues - Others 27.611 2.343 784 |1y HiTH

Disputed dues - MSME

Espited dues - Others

Dues to micro and small enterprises
Ihe Commany is in the process af idemifiving the supphor who arg vegiotyred
DNevelonment Act 206" ('MSMENY Art'y Ravad on (ha inf

at the vear end

Short-term Provisions

Provision fu gratuity (leli nowe 304

Pravision for bonus

Other Current Liabilities
Expenses payable:
-Audit fees payable
-Salary payable

-Employees reimbursement payable

-Provision for expenses
Statulory dues
Security deposil received

Advance from customers (refer note 36)
Current maturities of long term borrowings:
-Equipment loans from bank
-Vehicle loans from banks

=Term loan from bank

-Secured working capital loans from banks
-Unsecured working capital loans from banks
Capital creditors (refer note 36)

This space 15 intentionally

left blank

3 micio and sl cotuipnises aidur ™ Mie ivo, SHian g vicdium t nterprises
ormation aeailable with the munugeomiont us uiedaw. divie die Uy SUPPHCES TRUISWed wider VMSMLE et ay

2441 2060
868 1.009
3309 3,069
120 120
11.287 12440
532 256
3.521 3034
17.195 11830
5232 | il
8819 9281
168 201
3.800
11802
1126 2047
786 oY)
64,388 44,485
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12 Deferred Tax Assets/(Liablities)
Difference in net block of fixed assets as per tax books and financial books

16

VRS

As at
31 March 2023

As at
31 March 2022

(1.386) o419y
Provision for gratuity 1642 | 387
Provision for doubtiul trade receivable 4 4
Disallowance under section 40a of Income 1ax Act 1961 9 ]
I=xpense allowed in income tax on paviment basis - 26
Provision for bonus 219 254
Busmess loss and unabsorbed depreciation 3994 10,007
Net Deferred Tax Assets/(1 iabilities) (3.518) 1,268
Other Nun-Current Assets
(insecured & considered good)
Security depasits (refer note 36) | WA
FAREt Wongy dopoan frdier nne 0y 5045 NS
lixed depusits with banks* (more than |2 months marurity) 2502 148
*inchiding accrued miterest
16,910 9,988
Trade Receivables (refer note 36)
Seuured, considered good : 2
Unsecured. considered good 129 944 93 368
Unsecured. considered doubtful 15 [N
Less: Provision for doubtful trade recervables (15) (15
129.944 93.368
As At 3] March 2023
Ot ling for following periods from the date of pavment
KRGS Less than 6 6 months to 1 1-2 years 2-3 years More thai 3 Years Tojal
months vl
ti) Undisputed Irade receivables- 94.799 7.885 9271 7819 10170 129,944 |
considered ol
(it) Undisputed ‘|'1ihe Receivables- - 15 15
considered doubtiul
(i) Dispuled Trade Receivables considered -
fLs el |
{iv) Dispuled Trade Recevables considered - - - 3
Llnuhilill
As At 31 March 2023
Cutstanding for following periods from the date of pavment
Particulars Less than 6 6 months to | VG 2.3 vears More than 3 3 cars Ll
months vear
(i) Undisputed Trade receivables- 62,20t 11.534 7.242 2.584 9807 93,368
considersd wood
(1) Undisputed Trade Receivables- - - - 15 15
considered doubtftl
{ii1) Disputed I'rade Receivables consudered - N
good .
(iv) Dispuid Tiade Rtelvables Luitsiugred - - = ) -
doubtful
Inventories
Consumables and chemicals (refer note 34) 22470 20 043
22.470 20,045
Cash & Bank Balance
Cash on hand 4 Hi
Balance with banks:
- Current accounts (vefer note 35) 5193 18 328
Fixed deposits with banks* (less than 12 months maturity) 519 s
*cludimg acerned interest 5.720 18.462
Other Current Assets
(Uinsecured & considered good)
Security deposits (refer note 36) 1.082 400
Loans and advances to employees 3.070 1820
Recoverable from related party 3323 2838
Prepaid expenses 3382 1473
Advance paid to vendors (refer note 36) 14318 13780
Advance income tax (net of provision) 28,524 27819
Loans and advances to others 2740 3384
59.139 51.727
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2

21

22

23

Revenue From Operations
Sale of services

Other Income
Interest income
-Interest from fixed deposits
-Interest on income (ax refund
Excess liabilities written back
Miscellaneous income

Cost of Materials Consumed

Opening stock

Add: Purchases of consumahles and chemicals,
Less: Closing stock (refer note 34)

Employee Beneht Kxpenses

Salaries and wages

Conttibution to provident and other funds (refer note 29)
Gratuity (refer note 30)

StalT welfare expenses

Finance Costs

litaest uin lueis aind Uverdian ey
Interest on late deposn of statutory dues
Bank charges

Other Expenses

Llecieity, power and fuel
Rent trefer note 28)

Repairs and maintenance:

- Equipment

- Building

- Other

Lab expaitas

Iees & subscription expenses
Communication charges
Travelling and cunveyanice
Legal & Professional charges
Auditor's remunerntion
Commission

Marketing and sales promotion
Postage & courier charges
Printing and stationary
Website and IT related expenses
Freight & Octroi charges
Rales & taxes

Loss on asset discarded/sales
Discounts allowed

Sundry balances written off’
Bad debts

Office expenses

Insurance expenses
Recruitinent expenses

Water expenses

Loss on foreign currency transactions and translation (net)
Miscellaneous expenses

Auditor's Remuneration (excluding GST)
As Auditor :

Statutory audit

Out of pocket expenses

(Rs 1'000)

For the year ended
31 March 2023

For the year ended
31 March 2022

204 290 277 462
294,290 277,462
135 ]
1Ot6
6.084
10 14¥
7,244 168
20,045 10.042
31.635 4128
22.170) (20.045)
29.210 24,125
125941 120 5379
4937 3937
1454 3354
2.063 838
134,395 118,728
17.642 15 784
1791 103
98 (U
20,422 17,421
8.980) 81150
13.370 12r
6763 8 633
2307 1.339
1.559 L 471
REARDN 23900
I 850 451
[SOR) 758
14,093 13104
1516 318
120 320
018 179
766 768
1.319 1019
3193 2,507
1.026 1329
200 38
478 385
141
553 110
2954 612
1.786 | 730
2,257 2377
191 143
166 277
375 250
16 11
262 249
96,120 84.170
120 S20
120 520
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27

Capital Commitments

The Company does not have any long term commitinents or material non-cancellable contractual commitments contracts

financial statements

Details of Consumption of Consumables and Chemicals

Indigenous.
Consumables and chemicals

which might have matenal impact on the

29210 24 125
29210 24,125
Earnings Per Equity Share
Particulars T Asat \sat |
31 March 2023 31 Murch 2022
Profit as per the statement of profir and loss (Rs in '000) | 852 5507
Waeighted sverage numbe of eyt slares vutstnding durmg the veur (Nos | 509 804 509 804
Face value of each share (R ) 1y T
Lhisie caniviiinn por sl 1 s g Vi T
[Hlued s per share (145 ) RIRR! T st
Related Party Disclosures
I. Names of related parties and related party relationship:
Key Managerial Personnel (Directors) Santosh Gilipti {ipli 29 03 2023
Kesho Ram Gupti (upio 01 11 2021
Antiarvam Nayak
Kamal Grover
Shalimi Mathotra (ipin 29 03 2023)
Holding Company TIC Services Private Limited
Fellow Subsidiary Qualitek 1.abs Limited
Sharcholder Sanjiv Khullar
Relistives of Key Managerial Personnel Drvva Grover
Kishan Chand Grover
Vishal Malhotra (uptn 29 03 2023
Sasmita Navik
SHITNGY e Nivak
Anfu Khullar
11, Transactions during the year with related parties: (RS i 1
Particulars Name of related party As at As at
31 March. 2023 31 March 2022
Remuneration paid Kesho Ram Gupta . .06
Santesh Guptia 200 (A
Noaevan Navak 4225 bt
Kamal Grover ¢ 960 | NN
Shalim Malhoira 200 | 848
Divya Grover 1933 1 848
Kishan Chand Grover 984 [{all]
Sasmita Nayak 2104 2143
Smrutiinayee Nayak 1.991 1 9nR
Kent paid Santosh Gupta 4.200 4673
Iixpense incurred on behal € of sharehulde Sanjivy Khulbar S
|Sale ol servicey Qualitek Labs Limitcd 5.073 1,102
LRSI expenses Quaittek Labs Limited 22 20
Interest on borrowings TIC Services Povate T imited 571 7893
Kesho Ram Gupta - t 024
Santosh Gupta 1.263
Vishal Malhotra 302 | 20K
Sanjiv Khullai 1013 L
S b bl e sy 237
Unsecured loan received TIC Services Private Limited 66,400 9 86!
Sanjiv Khullar 10.000 ]
Quilitek Labs Limited 200 E
Unsecured loan repaid I'IC Services Private | imied 31.645 9801
Sanjiv Khulla: 3.000 |
Qualitek Labs L united = #f
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Bawances sutstanding a1 the vear-end with related parties; - LR= gt
Particular Name of retated party CAsat As at |
. 31 March. 2023 31 March 2022
Hemnnerauon pavabie Divya Grover |1.248 | a2
Shalim Mathotra 4272
Kzsho Ram Gupta : 400
Samosh Gupa 193
Kamal Grover 792 780
Sasmuta Novak 66 3
Smrutmmayee Nayak 259 53
Kishan Chand Grover 63 83
; ;-c;rnnlnscmem [y i Kamal Grover 189 | 243
Eses Tecoverabie Santosh Liuptu 60 118
‘ade Recervabie Quahitek Labs Lnmmted | 4,991 : 983
Fadc Pay ables - Qualitek Labs Limited | [ IR a3
e nced loar nectudmg interest navable : TIC Services Private Limied | 52 588 | |‘£|'
Quulitek Labs Limited 1 200 |
Santosh G [ s _‘I
Sanpv Khuulll.: | [ 9 881 |I Lol
Anyu Khular ‘1 ia ST T
) Vishal Malhutia ] i
1o _;-_ b Antarvam) Navak |1 AT ;

FPCFATING & eases

The ot

wsiec of the iease during the ves s Rs 13379 (n ‘000 [Previous Year Rs

e

cmpany has takes office premises and compater on operating leases dunng the
f F peratng 13

12,125 (n 000,

vear The lease 15 canceflable i nature

I'he lease 1ental expense recognised i

SIPA Ras defined conirbation plans. such as provident fund. emmlaver contritision 10 FS1 far bonetis ot umplocees The eblwaon of e s PHIPEATIG IS imgted
imewontmbuted and 1t las no lwther conerscousl nor amy comstructive ohhgstion  The expenoe rocognized dunng the vear (owatds contribution to aehined
mIRHnO slans s Re 4937 00 000) [Previous vear Rs 3.937 (in 000Y

the

ava salary i last

Shecompany has o defined benefit gratmry plagn Every empioyee who has completed five vears of more ol service gets o gratts on depaniure at 15
HAwE Salan 3 tor each completed vear of service These benefits are uafunded

“he followmy tabies summaries the components of net benefit expense recogmzed m the statement of profit and loss and amounts recognmized m the bidance sheer for
he 1espective plans

RS gy ey

Particuiars ! As at As at 1
31 March 2023 31 March 2022 |
Statement of Profit and Loss:
1 urrent service cost 1.186 1. 162
urerest cost 400 201
Past service cosi | .
b >
vt auudtidl | P _loss recognised m the penod 1132 H99]
et b.mplovee Benefit Expemne | 1,434 3,354
T | - | = — ™
Halnnce Sheer: !
== . —] — - —
elined beneliv oblyation F 6324 | S SIA
=3 - I
I il oF P gssers |
- I
et lahilits 6,524 | 5513
[ urrent/ non-current bifurcltim_ll
“Cnrent b ALY i
Comi=u e L 2441 2 060
™ e & B
¢ hanges m the present value of tie defimed nbligntion ave as fellows: | |
ety derined benefir shinsarion | 3513 2,46l
_ETERLSErvIce Cost ] 1186 1162
it 400 201
i e oy =
Senefins i (443 18I
SELTIL s g 10sses on ubligstin [ R vt
- - LIRS Iy T
ming defined benefit nhlig, 6,524 | S.SIZI
wipal actuartal wssumptions used m determmmng pratuty obt gauons for the Company s plans are shown below
ARSUM PINH
U seounnny rate 7 36% 7 26%
“Future salan increase 4 00% 4 00% |
|E:xpected rate of return on plan assets NA NA
INortalin tabte 100% TALM (2012 { [100% IALM (2012
14) 14)
Ages Withdrawal Rates| | Withdrawal Rates
(%) (%)
— —
e 30 vears | 45%, 45%
furm o e ded cegrs | L 4504 — 150
i vess H 450, t sh i
APOVE 44 vears —[ I_ 458, 45

fle estinares o fute salan increases considered n actuanal vahumation. rake account of inflation. senionn

femand 1t the 2mplos ment markel

promotion and other relevant tactors such s sapph and



INTERSTELLLAR TESTING CENTRE PRIV ATE LIMITED
iGN L 7T4999HR2016PTCO%81 70
Vores formung part of the Financiai S

varamgs/ Expenditure in Foreign Currency

(Rs m '000)

Particulars 31 March. 2023 | | 31 March 2022 I
| Earnings J _

Export of service, L -840 | | 4.036
| Expenditure l_

Outsource testimy

200 |

3% Segent information

Primary segment

The Company operates in simgle business 5¢; tie tes and assurance services
p d

Geographic segment

656 |

I'he Company render services in Indta and other Overseas countries. Secondary segmental reporting 15 performed on the basis of geographical locanon of cuslomers 1 ¢

within India and overseas

IR
by

[Pt . inana . ] (_Nerseas |
! J1 Musrch, 2023 31 March 2022 31 March. 2023 31 Marcn 2022
me '}
Revenue from perations 291 4501 273426 o) 84()___ ) 1.0 i
+ n-hedyed Foreigr Currency Fxpausrs
et ampans has an-hedped foregn carreney SXDASHTE 10 the ~y i of the fllomnny
PRSI

de pay il

rade recenvables

Satance with danks m current accounts and fixed deposits melude Rs, 37 838,-
rstwhale proprictorship firm (M-5 International Testing Centre) The ¢

# The paiances ot trade pavables advance from customers. capral creditors. credstor for expenses,

peeeivanies anc acvance paid 1o vendors are subgect to confirmation and reconciliations

2

L ontingeny Lisbilities

here ure no sigmticant claims for winch the Comperry would be coutmgeatly kinble m respect of litrgmevon. exc

ompam - There 15 no hngation pending against any of the employ

and Rs 137,970:- respectively with HDF('
“ompany 1s in the process of transferring these accom

seLunny depasits

given

Parnculsrs

| Income iax demand for 4 ¥ 2017-1R

|31 March, 2(
i

023
S48

Income tax demand for A Y 2018-19

L

Bank  These accounts are in the name of the
Ms o the nane of the C ampans

camest money deposus mven rade

epi the beiow. winch may e pendmy: sgamst (e

of the Compemry for winch the Comnpany would be conngenily

hable erther dircesin or incirecty

FRs ey

[37 Vare 2022 |

Syn

the Company has filed recrificanon apphicanon with the DCIT agmanst the demand notice and the management believes tha

above mentioned demand in the financiad Statoments

“sdditunel Regwiatory Information - Rathe Amalysis

s ¢ urrent Ratw:
HITen Assers
wrrent Lrabrhues

Katu:
P aplanatton

i Debi Equite Ratio:
Cotal e
shareholder <o g

N

rebt ~ervice ¥ overage Ratio:

L ammes Avanable ior Debt Service
Debr service

Ratie

U Return on Equitv Ratic:
et Profit atter tax
yverage Sharehoider's Kquin
Katio
Saplanaror

mventors | urnoser Ratio:
Revenue
'.Vﬁril}lt‘ IRventory

Ratie

i dse inonmeniones and reduction m short-tern borrowings

Feturn on equity rano ncreased due to gher profitabiisty

31 March. 2023

31 March 2022

t o provision 1s requived 1o b made (o i

ariance

21T
230174
.94

RSB I i s
8O 87
3.54

24280
17 642
.38

1852
88 645
2.09%

294 290

21.258

RS
5]
i

237

R

Ot
0068
22

877

719

2.04

2
15
1

<9y
784
S50

8,507
84.966
6.48%

12.533%

TR A

-7.95%

-67.74%

-24.94%,

Fxplanarion - Higher purchases of consumables & chenucals winich cowkd not be consumed until end of the current financial vear resalting i 2 tmes



INTERSTELLAR TESTING CENTRE PRIVATE LINeTED
(CIN UHWSHR 201 6P 0817
Notes forming pari of $he Floaunclal Matements

¥ Trade Recelvabies Turnover Ratio:

Rewetue 394 39 7 402
Awnq:e Trade Recervables TIN Y
Ratis 2.64 306 ~18.Ri%
G Trade Payadie Turnover Ratin:
Credit Purchases 1635 4%
Average Trade Payaties 17 X9
Ratio L6 16 B3%
It Net Capital Turnover Ratio:
Nt Sales hLYROY 277462
* Avorage Warking Capital LY Tk .73m
Ratio : 20.94 ~I8.52 RiCVELY
Explanution « Incrense in whirking capital Wue o increase in uvensaties & offise cuirent assets and redichon in shont-enn borrowings
I Net Profit Retiu:
Net Profs 1.853 3.507
Net Sales 204290 177462
‘Ratic [[RX11Y L.94% WA

Cxplananion - Net Prott ratio increased due to higher profirsbifisy.

J  Return On Capieat Employed:

Earvinus Rufine frerw & Tov (GRIT) ! 115806 23,599
Avernge Capital Employed 283,668 244248
Ratio 8% 10% -12.03%

K Return On Investment: n

Eamings from Invesnnents . 138 20
Average favestnents 00 1880
Ratio 13.94% 1.07% JM8.54%

Faplanation « Return on Investments decreased dug to lower investments in fined deposus.

38 Asper the informavivn available, there ure no Micro and Siall Laterpnses. to whom the Company owes dues. which ate curstanding for wore than 45 davs us i Marcls
31,2023, This information as required 1o be dischased under the Micro, Small and Medium Enterprises Development Act. 2006 has been determmsted 1o he extent soch
pactics have been identificd on the busis of mfummation availiible with the Company. {Previous Yenr Rs Nily

39 Provious year fignes have been re-groupad of re-clastngd wl vt senform with curent yest classilication
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