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TO WHOMSOEVER IT MAY CONCERN 
 

 

We, Prachi Bansal and Associates, Practicing Company Secretaries, hereby 
certify the following in respect of the proposed preferential issue of equity 
shares by Qualitek Labs Limited: 
 

1. The minimum issue price for the proposed preferential issue has been 
determined in accordance with the pricing formula prescribed under 
Regulation 164 / 165 of Chapter V of the SEBI (Issue of Capital 
and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR 
Regulations”). Based on this formula, the minimum price has been 
calculated at ₹310.89/- per equity share. 
 

2. The relevant date for determining the minimum issue price, as per the 
above regulations, is May 26, 2025. 

 
3. The detailed pricing workings, along with the valuation report from 

an Independent Registered Valuer, are enclosed herewith. 
 

4. The highest trading volume of the equity shares of the Company, 
during the 90 trading days prior to the relevant date, was recorded on 
BSE Limited. 

 
5. We further certify that the Articles of Association of the Company do 

not provide for any alternative method of determining the issue price 
that results in a floor price higher than that calculated under the SEBI 
ICDR Regulations. 

This certificate is issued for placing before the shareholders at the General 
Meeting and for such other purposes as may be required under applicable SEBI 
regulations. 

 
For Prachi Bansal and Associates 
Practicing Company Secretaries 
CS Prachi Bansal 
Membership No.: A43355 
COP No.: 23670 

 
 
Encl.: Pricing Calculation / Valuation Report 

Date: May 29, 2025
Place: Faridabad
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